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GET TO KNOW SLOVAKIA AS YOUR INVESTMENT DESTINATION
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SLOVAKIA – CLOSER THAN YOU THINK

• Located in the geographical and political 
heart of Europe

• Easily accessible from all European important 
centers

• The capital Bratislava lies on the border with 
Austria and Hungary and 60 km from the 
Czech border

• 600 MILLION CLIENTS in radius of 2,000 km

Establishment: 1 January 1993

Population: 5,400,000

Area (km2): 49,035

Official currency: Euro

Official language: Slovak

Political system: Parliamentary democracy with 4 years election term

Neighbors: Austria, Czech Republic, Hungary, Poland, Ukraine

Time zone: GMT+1 hour

BRATISLAVA

Source: SARIO (2019)
Note: Highlighted countries are members of European Economic Area = market of 500 mil. people 



BASIC MACROECONOMIC DATA INDICATES ECONOMIC STABILITY

2019 2020 2021 2022f 2023f

Real GDP Growth 2.5% -4.8% 4.9% -2.3% 3.6%

Inflation 2.8% 2.0% 2.8% 9.8% 6.8%

Unemployment 5.8% 7.6% 6.8% 6.7% 6.3%

GDP GROWTH PREDICTION 
BY EUROPEAN COMMISSION

2022f 2023f

Germany 1.6% 2.4%

Slovakia 2.3% 3.6%

Poland 3.7% 3.0%

Czech Rep. 1.9% 2.7%

Hungary 3.6% 2.6%

Romania 2.6% 3.6%

Bulgaria 2.1% 3.1%
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GDP GROWTH
(2020 is not included due to the negative growth in all the mentioned countries caused by global pandemic)

Source: European Commission, Spring 2022 Economic Forecast
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STRUCTURE OF THE SLOVAK ECONOMY CORRESPONDING TO DEVELOPED 
ECONOMIES

SLOVAK GDP COMPOSITION BY 
SECTOR OF ORIGIN

Source: CIA World Factbook (2021, data as of 2017)
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SLOVAKIA REACHES THE HIGHEST LABOUR PRODUCTIVITY IN CEE

LEADER IN AUTOMATION – NO. 20 GLOBALLY
Slovakia has 175 industrial robots per 10,000 employees, the 
best rate in CEE (European avg = 114; World avg = 113)

FDI & TECHNOLOGY TRANSFER LEADER IN CEE
In the extent of bringing new technology to host country. 
17th place worldwide (out of 132 countries)

THE HIGHEST SHARE OF PEOPLE WORKING AT 
NIGHT IN EU
almost every 4th in the automotive industry

THE HIGHEST SHARE OF ADDED-VALUE EMPLOYMENT 
IN CEE
Jobs in medium-high technology manufacturing and 
knowledge-intensive services in the CEE region

ONE OF THE LOWEST NUMBER OF LOST WORKING 
DAYS DUE TO INDUSTRIAL ACTIONS IN EU
per 1,000 employees thanks to existing tripartite dialogue –
platform ensuring low level of industrial action

Source: GDP  per hour worked: OECD (2020), night shifts, share of people in added value jobs: Eurostat (2020); Automatization: International Federation of Robotics 2020; FDI & Technology Transfer: World 
Economic Forum, The Global Talent Competitiveness Index (2020) ; Industrial Actions: European Trade Union Institute, data for years 2010-2019
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PRESENT: 8 (CONFIRMED) BRANDS PRODUCED IN SLOVAKIA

VOLKSWAGEN SLOVAKIA
Germany | 1991 | Bratislava

STELLANTIS SLOVAKIA
France | 2003 | Trnava

KIA SLOVAKIA
South Korea | 2004 | Žilina

JAGUAR LAND ROVER SLOVAKIA
United Kingdom | SOP 2018 | Nitra

KIA Ceed
KIA Ceed Sportswagon
KIA ProCeed
KIA XCeed
KIA Sportage
+ ENGINE shop for 
KIA and HYUNDAI

VOLKSWAGEN Touareg
AUDI Q7 & Q8
PORSCHE Cayenne & Cayenne Coupé
ŠKODA Karoq
VOLKSWAGEN up! & e-up!
Next-generation Volkswagen Passat
& Škoda Superb*

PEUGEOT 208 & e-208
CITROËN C3 

LAND ROVER Discovery
LAND ROVER Defender

*announced to be produced
Source: SARIO; Respective OEMs (2021)

2 & 9 
E-Models

11 MODELS WITH 

ELECTRIFIED 

POWERTRAINS OF WHICH 

2 BEV

177,000
People directly

embloyed by 4 car

producers & Tier 1 

suppliers

Share of the automotive 

industry on total 

industrial production

50%

Consecutive
winner of the
„Transformer

of the Year Award“ 
for the highest

increase of 
efficiency 

within the VW
Group

On of the most
profitable plants of 

Stellantis in the 
world

The only
KIA 

plant located in
Europe

The most 
sophisticated 

production site of 
the group and 1st

JLR plant outside 
the UK

270,000
Employed dierctly and 

indirectly by the

automotive industry
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SUCCESS STORY - INOBAT

Source: InoBat (2021)

January 2019

InoBat was established by IPM 

Group, MSM Group and A.EN

INOBAT IS AN R&D AND BATTERY PRODUCTION COMPANY LEVERAGING CENTRAL AND EASTERN EUROPE’S 

STRONG AUTOMOTIVE, CHEMICAL AND R&D SECTORS.

July 2019

Signed Strategic Alliance Agreement with Wildcat 

Discovery Technologies. The aim of InoBat is to build an 

R&D center in Voderady and a 100 MWh production 

line, where the technology from Wildcat will be used.

February 2020

Approval of a 5 mil. 

EUR grant by Slovak 

Government.

2024

InoBat plans to build a 

10 GWh Gigafactory, 

where “innovative and 

customized batteries” for 

up to 240,000 cars are to 

be produced

In October 2020 
InoBat unveiled 
the world's first 

intelligent battery, 
which can be 

adjusted to every 
car model

Project implemented in 
2 steps:

1. Pilot line of 100 MWh
and R&D center in 
Voderady (already 
beeing implemented)

2. Gigafactory of 10 
GWh production in 
a pipeline till 2024 
(location yet  to be 
announced)
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GREEN ENERGY IN SLOVAKIA

Slovakia has one of the greenest energy mixes in Europe. In total,
more than 78% of power in Slovakia was produced from low-carbon
sources (renewables and nuclear energy) in 2020. 

Nuclear power production amounts to about 55% of total production.

Coal powerplant Nováky (the last coal-fired plant in Slovakia) is currently
downscaling and is planned to be fully closed by December 2023. 

The share of renewables currently represents about 25% of total production.
Please refer to the graph below for its breakdown. According to predictions the share
Of renewable resources is expected to reach about 27.3% by 2030.

Source: Slovak Ministry of Economy (2021); prediction: Integrated national energy and climatic plan for 2021-2030; GoOs – Slovak Gas Company – Distribution, East Slovak Energy Company – Distribution (2021)
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GREEN ENERGY SOLUTIONS FOR COMPANIES

Of the electricity consumption can be covered
by the Guarantees of Origin (proving the 
renewable source of energy) – already available

Of the gas consumption can be covered by the 
Guarantees of Origin (proving that biogas is 
consumed) – available since 2023
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FOREIGN 
TRADE



ONE OF THE MOST OPEN ECONOMIES

EXPORT OF GOODS & SERVICES TO 
GDP

• 4th in the EU

• 8th in the world

EXPORT + IMPORT AS A SHARE OF GDP: 161%
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Source: World Bank (2021)

93.9 %
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Source: Eurostat, Statistical Office of Slovakia (2021) 
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13Source: Eurostat, Statistical Office of Slovakia (2021) 



FOREIGN TRADE BETWEEN POLAND AND SLOVAKIA



12%

7%

5%

5%

3%

3%

65%

Telephone sets

Мotor vehicles cars

Flat-rolled products of iron

or non-alloy steel

Monitors and projectors

Petroleum oils

Motor vehicle parts and

components

Others

SLOVAK EXPORTS TO POLAND

1

3

15

Source: Eurostat, Statistical Office of Slovakia (2021) 
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14%
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Source: Eurostat, Statistical Office of Slovakia (2021) 



FOREIGN TRADE BETWEEN POLAND AND SLOVAKIA
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SARIO - YOUR ONE STOP SHOP FOR INVESTMENT 
& TRADE IN SLOVAKIA

INVESTOR SUPPORT

WE AIM TO:
• Attract new investments
• Assist established companies with expansions projects
• Provide tailored support to individual needs of local business1



3
CONTINUOUS 

SUPPORT

2
RAMP UP

19

SUPPORT FOR INVESTORS – DEDICATED, TAILOR MADE AND UNDER ONE ROOF

State incentives 
consultancy

Delivery of business environment 
overview

Site selection 
assistance

Setting up a business 
entity consultancy

Identification of suppliers and 
services providers

Support of innovation and 
R&D activities

Production and operations 
expansion assistance

Facilitation of meetings with 
local stakeholders

1
LOCATION 

ASSESSMENT 
PHASE

PHASES OF 
THE 

PROJECT

Tailor made HR 
analyzes

Meetings with education institutions & 
services providers

Further assistance in running up 
the businesses
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FOREIGN TRADE SUPPORT

WE AIM TO:
• Support Slovak exports and strengthen the position of Slovak 

companies on the global market2

SARIO - YOUR ONE STOP SHOP FOR INVESTMENT 
& TRADE IN SLOVAKIA



BUSINESS MISSIONS
• Securing the participation of Slovak companies as a 

business delegations during the visits of state 
representatives abroad

MATCHMAKING, SOURCING AND B2B EVENTS
• Including SLOVAK MATCHMAKING FAIR - the largest 

international business–to–business (B2B) event in Slovakia

TRADE FAIRS AND EXHIBITIONS
• Financial and technical support to Slovak companies 

participating at relevant trade frais and exhibitions
• National SARIO stands

21

EVENTS FOR THE PROMOTION OF EXPORTS AND TRADE1

FOREIGN TRADE SUPPORT

PANEL DISCUSSIONS, SEMINARS 
AND WORKSHOPS 

BUSINESS-TO-BUSINESS MEETINGS 
ACCORDING TO PRE-PLANNED 
SCHEDULE

SIDE EVENTS, PRESENTATION OF
SLOVAK INNOVATIVE COMPANIES, 
CONSULTATIONS



TERRITORIAL ANALYSES 
• Preparation of political & economic overview of the country
• Identification of potential areas for trade and export
• Trade statistics

SARIO EXPORT ACADEMY 
• Organization of educational seminars and workshops aimed 

at increasing the expertise and capabilities of Slovak 
companies to export and trade with foreign partners

SEARCH FOR FOREIGN PARTNERS
• Individual support to companies, database search, 

partnership with foreign institutions, chambers of commerce 
and economic diplomacy

22

ADDITIONAL SERVICE FOR EXPORTERS2

FOREIGN TRADE SUPPORT
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INNOVATION SOURCING

WE AIM TO:
• Match Slovak technology companies with major corporates 

at home and abroad

SARIO - YOUR ONE STOP SHOP FOR INVESTMENT 
& TRADE IN SLOVAKIA

3



TARGET GROUPS:

• Big companies looking to modernize and improve the 
efficiency of their facilities and processes towards Industry 
4.0

• Slovak companies (or research institutes) that are able to 
supply, integrate and maintain these solutions

FOCUS:
• Industrial production 
• R&D
• ICT and Business Service Centers

24

CUSTOMIZED INNOVATIVE SOURCING EVENTS AND SUPPORT1

INNOVATION SOURCING

ALREADY INVOLVED COMPANIES
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DIVERSIFICATION SERVICES

WE AIM TO:
• Support diversification of Slovak economy and the development

of high-tech and fast-growing sectors

SARIO - YOUR ONE STOP SHOP FOR INVESTMENT 
& TRADE IN SLOVAKIA

4



SARIO - YOUR 
ONE STOP SHOP 

FOR INVESTMENT 
& TRADE IN 
SLOVAKIA

MAREK POCKLAN
Consultant, Foreign Trade, SARIO
E: marek.pocklan@sario.sk
M: +421 910 919 658 

SARIO
Mlynské nivy 44/b
821 09 Bratislava, Slovakia
www.sario.sk

The content of this document is protected by copyright. The use of texts and images, or even their extracts without the written permission of SARIO is a violation of the provisions of Act no. 185/2015 Coll. Copyright Act and is
therefore illegal. This applies particularly to their reproduction, distribution or use in electronic systems. The contents of this presentation cannot be, even partially, copied for commercial purposes, distributed, altered or
provided to third parties. Please note that some of the images in this document may be subject to copyright of third parties.
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